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5 HIXJ HH 6 XUYLYDO7 UXVWLV D
VP D@WFKDUW WDWSLRYLGHV
SWDFWFDOVXSSRUNDQG VHUYLFHV

VR SHRS®{ VHHNLQJ DV XP  DQG
UHIXJ HHV H[ SHUHQFLQJ
GHWIVXVIRQ DQG QYLQJ LQ

6 FRWDQG : H EXLGB
FRQQHFWRQV DQG FDP SDLIQ IRU
FKDQJH
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6DGQO 7KH 8. 1DWRQDAW DQG %RUGHW % @KDV
EHHQ SDVVHG E\ SDUQDP HQW Z IMKRXWVIDNLQJ RQ
ERDUG VKH P LQGIXO SWWFWFDOREMIFWRQV DQG
SURSRVHG DP HQGP HQW IWRP WKH +RXVH RI / RUGV
7KH %7 LWOEHFRP H MZ

, KDYH QR Z LVHU Z RUGV QRU VHOWP HQWVKDQ VKH
81+&5 WWDWP HQW 7KH 5HIXJHH &RQYHQWRQ LV
DV UHGHYDQWDV HYHU DQG FRQUQXHV VR XSKRGG VKH
W KW RI WHIXJHHV ( YHQ DIVHU VKH 1 DMRQDA@W DQG
%RUGHW %@EHFRP HV MZ 81 +&5 Z LAFRQVQXH VR
DGYRFDWA DJ DLQVWWVKLY GDP DJLQJ G1J LVADWRQ DQG
VR SURVHFWUHIXJ HH W KW LQ VKH 8. DQG DURXQG
VKH Z RUTS 5 HIXJ HHV VKRX@ QRWEH FUP LQDQVHG
IRU VHHNLQJ VDQFVWXDU LQ VKH 8. 81 +&5 Z LA
FRQWQXH VR DW XH IRUVKH WJ KW RI DV\ OXP
VHHNHW  WHIXJ HHV DQG WIDVHIVW SHRS G
UHJ DUGGHW Rl KRZ VKH\ DULYH 6HHNLQJ DW &XP LV
D I XQGDP HQVDOKXP DQ WJ KW

7KLV FKDQJH VR 8. @Z Z LAKDYH | DU UHDFKLQJ

@RQJ VWP FRQVHT XHQFHV IRU HYHU RUGLQDU
SHWRQ Z KR IDFHV VKH H[ WDRUGLQDU FLLFXP WIDQFH
Rl KDYLQJ VR |®HH VKHLU KRP H FRXQWA VR VDIHW
HO/HZ KHWH

7KLV LV D KIWRUF P RP HOWIRUWKH 8. Z KRVH

* RYHUQP HQWKDV YLJ RUIRXVQ SXVKHG DKHDG Z LVK
*HJ VOWVRQ VWKDWZ LIWOQRWVHUYH QRU KHG VR XSKR@5
VKH W KW RI WHIXJ HHV DIRXQG VKH Z RUIB

@ #5HIXIHHBEXUYLYDQY UXRAWHU RYHU 8. FKDUVHV Z L®
[G] #5HIXIJHHBXUYLYDG

€ #5HIXIJHHBXUYLYDGC
@ #5HIXIJHHBXUYLYDQVUXVW

VK UHVROYH VR | LJ KWVKLV
( WLQH &DP HLRQ

3®GIDVH WHDG WKLY QHZ VBWMU DQG

SDW IMRQ VR VSUHDG WH Z RUG DERXW
RXUZ RWIN
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6LQFH VK ) HEUXDU LWLV HVWIP DVHG
VKDW 0 SHRS® KDYH EHHQ GLVSMFHG DQG
|G 8NWDIQH Z VK D IXUKHU 0 GLVSMFHG
DQG RUWDSSHG LQVIGH 8 NUDLQH 3RMQG KDV
VHHQ VKH KLJ KHVWQXP EHURI 8 NUDLQLDQ
WHI XJ HHV DWDQ HWAIP DG P LGDRQ Rl
Z KLFK DWH Z RP HQ DQG FKL@GUHQ 7KH
+RP H 2 IILFH SXWVKH QXP EHURI 8 NUDLQLDQV
Z KR KDG DULYHG LlQ VKH 8. DV RI VK 0 D\
DW + HTXLYDIQWVR DERXW
UHI XJ HHV SHU SRSXMWRQ 7KH 8. KDV
VDNHQ LQ 1HZ HU 8 NUDLQLDQ WHI XJ HHV SHU FDSLVD
VKDQ DAEXWRQH Rl ( XURSHDQ FRXQWULHV
SHUD * XDUGLDQ DQDQ VLV RI RIILFLDOI LI XUHV
ILRP DFLRW VKH FRQWQHQW : KL FRXQWLHV
QNH 3RMQG DWH VKH HQWA SRLOW | RU LHI XJ HHV
VIV Z RUWK QRVIQJ VKDWP DQ\  UHI XJ HHV
XMP DWHO P DNH VKHLU Z D\ VR P DQ\ RVKHU
SMFHV VKURXJ KRXW( XURSH DQG VKH Z RUGS ) RU
H[ DP S®! * HWP DQ\ KDV DFFHSWHG
8 NUDLQLDQ WHIXJ HHV VLQFH VIKH WDUWRI VKH
Z DU GHVSLW QRWVKDUQJ D ERUGHU GLLHFV®
Z VK 8 NUDLOQH
7KH DQQRXQFHP HQWE\ VKH 8. * RYHWQP HQWRI H[ VHQGLQJ VKH _YLVDV RI 8 NUDLOLDQV DQHDG\
LQ VKH 8. YLVDV IRU GHSHQGDQW RI 9%6UMAVK QDWRQDY DQG YLVD IHH Z DLYHW LV VIP SO QRW
DQ\ Z KHUH FAQRVH VR HQRXJK 7KH 8. * RYHWQP HQWLV LGDSHSDUHG VR P HHWLW

WHVSRQVLELAVIHV Z VK VKH VFD®Y RI QHHG RI GLVSMFHG SHRS®1 DQG P XVWJR P XFK I XWKHU
DQG IDWHU : H FD@RQ VKH 8. JRYHWQP HOWVR +

« 5HP RYH DA@YLVD UHTXLLHP HQW IRU 8 NUDLQLDQV VR @ VR VKH 8. DV , LH®QG KDV
DQQRXQFHG $QG DV ( XURSHDQ 8 QLRQ FRXQWLHY DUH S@QQLQJ VR RITHU LP P HGLDW
Z D\ V VR JHWWHP SRWDU  SLRWHFVIRQ WIDVXV Z LVKRXWUHT XLUQJ SHRSG®! VR FODLP DW\ OXP

3WRYLGH FOUW RQ Z KDWVKH RI I LFLIDOWRXWAV VR VDIHW VR VKH 8. DWH |RU 8 NLDLQLDQV

7R SXWLQ S@FH D ®RQJ FDAHG | RU VXWDLOQHG WHI XJHH UHVHW®P HOWW WHP  VKDWSMDQV
IRUD P LQLP XP RI WHIXJHHY VR EH UHVHW®G HDFK \ HDU LQ VKH 8.

7R VFWDS VKH 1 DWRQDAW  %RUGHWY %D Z KLFK |RU 8 NUDLQLDQV Z KR P DNH VKHLU RZ Q
ZD\ VR VKH 8. Z RX@ FUP LQD@QVH VKHP DQG WHP RYH VKH W KWVR FLP DV XP  DQG
WHSM@FH LWZ WK D KXP DQWDUDQ DSSWRDFK  7KH 6 FRWMIVK ~ : HOVK * RYHUWQP HQW KDYH
GHFQQHG VR JLYH O1J LV@WYH FRQVHQWVR VKLV %LaD

RUGV DUH QRWHQRXJK ZH QHHG VKH 8. * RYHUWQP HQWVR P DVFK VKH SXEQFV FRP P VP HQW
VR UHIXJHHV VR QYH LQ VDIHW 7KDQN \ RX VR 6 RFLDO* RRG & RQQHFWIRU SXWIQJ VKLV
VRJHVKHU - D\ V \ RX FDQ KHG® VKH 8 NUDLOLDQ SHRSOH
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0 DU 1HZ 3MQ IRU, P P LJWDVRQ SXEQVKHG

-X0 1 DWRQDAW DQG %RUGHW %@ VKH FRUQHUMRQH RI VKH
8. V1HZ 3®@Q IRU,P P LJWDVMRQ |LWWLOWRGXFHG VR VKH + RXVH RI
&RP P RQV

-XO VHFRQG WHDGLQJ RI VKH 1 DWRQDAW DQG %RUGHU %M VKH
I LWWRSSRUWXQLW IRUO 3V VR GHEDVH VKH P DLQ SUQFLSGHV RI VKH %@

" HF VKLUG LHDGLQJ RI VKH %.GD VKH [LQDOFKDQFH | RU VKH
&RP P RQV VR GHEDW LW FRQWHQW

" HF | LWVWULHDGLQJ RI VIKH %.@DLQ VKH + RXVH Rl / RUGV D IRWP DO
LOWRGXFWRQ Z VK QR GHEDWM

-DQ YLMGHEDWG E\ VKH / RUGV

0 DU VWKLG UHDGLQJ RI VKH % @LQ VKH + RXVH RI / RUGV
DP HQGP HQW VWWSRWILEM DWVKLY WIDJ H

0 DU 3WRIWP P HO0 RWRQ RI VKH 1 DWRQDA@W DQG %RUGHW %@

$SU &RQVIGHWDWVRQ RI / RUGV 0 HWDJH 1RWEQ /DERXUO 3

6 WISKHQ . LQQRFN LQIRWP V

VKH %@LV HP EGIP DWF Rl VKH + RP H 6 HFUHVDU IV WWQGHQF\ VR P DNH
VKH FKD@MQJ HV Rl RXU DV XP VHHNHU W\ WHP HYHQ KDUGHU VIR
RYHUFRP H 6 KH FOLP V VKDWVKH 5Z DQGD RIIGRDGLQJ SMQ Z LAVRYH VKH
FKD@MQJ HV VKDWRXU LP P LJ UIDVRQ W\ WHP IDFHV EXWKHU 0 LQLVWHU | RU
5 HIXJ HHV GLVP LWHG VKH S@Q DV LP SRWLE®! NKVWD Z HHN EHIRUH VKH
DQQRXQFHP HQW VD\ LQJ

3,1 VvV KDSSHQLQJ LQ VKH +RP H 2 1ILFH RQ VKH VDP H FRUJLGRU VKDW, P
lQ VKH\ KDYHQIWVRGS P H DERXWLW , P KDYLQJ GLILFXQW HQRXJK
JHWIQJ VKHP URP 8 NUDLQH VR RXU FRXQW) 7KHUHIV QR SRWILELOW RI
VHQGLQJ VKHP VR 5Z DQGD °

$SU 5R\ DO$ VWHQWRI VKH FUXHODQG LQHI I HFWYH 1 DWRQDQ@W
DQG %RUGHU %> P DNLQJ VKH % @DQ $ FWRI 3DUQDP HQW
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$QH FHIBWIRP D GWWUZ UWWQ E\ 0 63V 3DX06Z HHOH\ 0 HUFHGHV 9 LA@&D

DQG 3DP ' XQFDQ * QR * MVJRZ DQG 1 RUK ( DW\B FRUDQG 5 HJ IRQV GDWMG
' HFHP EHU LHDGV

U F QPQPTFE # WX IWEP CPU JOH WP BNPWWBUWF U F TV@&SICHBUU F 6, #P3EFS *U
X PG FND DF-BUF TBE PVUFT BSBTZMN TFFLFST U F WBTUN BHPSIZ PGX | PN | BWF
VBBNE HPVCET GSDMIN JOH BTZMN TP U FZ EPCJGFMY F GFFE WP SITL U FISNIWFT
DPTTIHU F $1 BOOFM

*UX POAJPES BO PQUPO P SFHVIBSTTF U FISTUBLYT WP U PTF X | P GOE U FN TFNFT X U
NBQTFE QBQFST CVUX IWIVTI U FN /S FSJOWP FYQWIBLPO *UX POl FND BN NFT X | P
DBOUBEE U F QP JCIUMWF DPTU PGQBTTQPST BOE WITBT JOLOWEJCH BN FE GIFT
QFSTPOOFMEPN U F $PN N POXFBW  *UX POLJPGES TFDVSLZ WP &&" OBUPCBM FMLICH PO
BO FOUEFM EHIBMN N HBUPO TBW/T *O GDU JUX WIVSY FSDSN JOBMIF N HBUPO BCE
| BCH U F U FBLS PGDL] FOTI JQ SN PVWBVPWES CBLYSBMITFE #SIUT QFPQW JO DWBS
WPNBLPO PGIOUFSOBUPCBM VN BO SHI T BHSFFN FOUT BOE CBT.D QSICDIQWT PGEFLFCLY
BOE GEOFTT

6NN BUFM. U F/ BUPCBMZ BOE #PSEFST #WUT BT DS/FVBT JUJT N QEBDUDBM*UEPFT NI
WP BEEFTT U F VSHFOLZ PGQFPQW SITLICH U FISNWFT WP B0 TBGWZ DU F 6, *UBMIP
DPOSBEDUT U F T1 JRIOH QVOND PQIDPOPO.N N HBUPO X | O JT N PWICH UPX BET B

N P QPTLMF PVURPL % TQIF N HSBUPO QPNMLY. CFJOH FFTFSWFE P U F 6, 1BSVBN FQU
VCEFS4D FEWF  PGU F ACPUBCE " DU X F OPCFU FNVFTT GFMU F VSHFQUCFFE WP VTF
PVSQBIVBN FOBY QBURN PO CFl BNBPGPVS CPOTULYFOT WP TFFL ®SU F SHI T PGBIWI
U PTF NMIOH JOACPUBCE BOE BOPTTUW F 6, X1 P X IWCF | BN FE CZ U JT MHIINBUPO
BCE WP TQFBL PO CFI BNEPGU F N BIPSIZ PGADPU X | P X BOUB SBUPCBVBCE

DPN QBTT.PCBUF BQQEPBD WP N N HSBUPO QPN

567 KDYH DQHDG\ MWXHG D WIMAP HQWRSSRVIQ) VKH %4@DQG LOWQG VR FROUQXH
VR WDIVH DZ DUHQHW DQG FDP SDLJ Q DJ DIQWWKH %A@

: H FROWOXH VR HQFRXWDJI H \ RX VR XVH VRFIDOP HGID \ RXUQHVE RUNV DQG \ RXU
0 3V VR WDIVH \ RXU FRQFHUQV DERXWWKLY LOKXP DQH %4
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H KDYH D IHZ QHZ IDFHV
RQ VKH WVADP KHUH DW56 7
* HWVR NQRZ VKH IRON
EHKLQG VKH VFHQHV

4% $)"6
) LODQFH 2 I1LFHU / LQGD KDV
SWHYLRXVQ@ Z RUNHG Z VK 6 FRWIVK
5HIXJHH &RXQFLOIRU  \ HDW
EHIRWH P RYLQJ RQVR VKH ) LODQFH
VHDP DWVKH 8 QLYHWIW RI

6 WWDVKFQ GH LQ VKH 6 WKGHQW

) XQGLQJ WAIDP 6 KH KDV Z RINHG
GLLHFV® Z VK SHRS®H KHGLQJ
VKHP VR JDLQ D EHWHU VWX GHQW
H[ SHUHQFH / LQGD KRSHV VKDWE\
ZRWNLQJ ZLWK 567 VRIHVKHU Z H
FDQ KHG UHIXJ HHV KDYH D EHWWU
Q@ H H[ SHUHQFH

2 XWIGH RI ZRW /LQGD LV D

P RVKHU VR VZ R VWHQDJ H ER\ V DQG
KDV D JUH\ VDEE\ FDW 6 KH GRYHV
WHDGLQJ JRLQJ IRUGRQJ Z DNV
DQG FDVEKLQJ XS Z LK |UHQGV
RYHU FRI | HH
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5 HIXJ HH 6 XUYLYDO7 UXMWKDV EHHQ VXSSRUAQI LHIXJ HHV DQG SHRS®! VHHNIQ) DW OXP Z KR 1DFH
GHWIXVIRQ DQG KRP HBMQHW 1Q 6 FRUDQG VIQFH 2XUQDP H P MRQ YIMRQ EWDQGLQJ
DQG ®IR Z HH FLHDWG ~ \ HDU/ DIR  VIQFH VKHQ RXUZ RWN KDV HYROYHG VR P HHWQHHG

© H Z RWN LQ DQ XQFHUIDLQ DQG HYHU FKDQILQJ DUHD H VALQD@ * RYHUQP HQWSRAIR  BU IMDVMRQ
DQG VKH $\A 0P A\ WWP  DUH FRUQXD® FKDQILQJ  Z KLFK [P SDFW WH SHRS®! Z H VXSSRUADQG
RXUZ RN , Q - DQXDU D VSHFIDOWHVROMRQ Z DV SDWHG DWRXU$ QQXDO* HQHUDOO HHVQJ VR
XSGDW RXURENHPYHY  VIQFH VIKHQ WLQJ V KDYH FKDQU HG P RUH VIKDQ DQ\ RQH FRX@ KDYH
SIHGIFWG 7KH 3DQGHP IF VKH 1 DARQDMN  YRUBHUY 948D VKH 5 Z DQGD 3MQ DQG Y4H] IMDUH MWW
VRP H Rl H P DNRU FKDQJ HV RYHUVKH @WWE R\ HDU/ : H KDYH GXUQJ VKLV WP H DOR VHHQ
FKDQJ HV VR VKH %RDUG Rl 7UXMMHY WD WIDP  DQG Z H HP S®\ HG RXUILUMBKLHI ( [ HFXVIYH 1Q

6 HSWP EHU

' XUQJ WH SDQGHP LF Z H KDG QR DOMUODVYH WDQ VIR FKDQIH RXUZ RUINLQJ SIDPWEHV 7KLV Z DV D
GUILEEX@WIP H IRUHYHU RQH KRZ HYHU VRP H J UIHDWVKIQJ V KDSSHOHG : H LQQRYDWG Z H KDYH
NHSVWWKH GLI VDO \WHP V Z H LOWRGXFHG GXUQJ ViKH SDQGHP LE EHFDXVH Z H FDQ J HWHLQDQFLDO
VXSSRUNV DQG HYHQ EXV IENHW VR SHRS®! P RUH TXLFN® DQG P RUH HITHRYH® DQG [P SRUBQV®
WKH SHRS®! Z H VXSSRUMD\ VKHVH P HVKRGV DUH GLI QULHG DQG JLYHV IKHP P RUH FKRIFH 2 XU
WDP Z RN P DIQ® DWKRP HQRZ Z H KDYH LOWAUD® H RU DQIVHG DQG DUH EXLAEQI RXU
YROXQWAHU EDVH DIDIQ ) XQGIQJ LV D WLJ QULFDQWFKDEBIQI H DQG Z H P XVWEH P LQGIXORI Z KDW
IXQGHW/ DLH GRIQJ DQG Rl KRZ VIKHLU SRIFIHV DQG SUDFWFHV KDYH FKDQIHG , Q @ KWRI LI QULFDQW
FKDQIH WKH EHILQQIQI Rl VHHP HG DQ D DSSURSUDW VIP H VR Z RN Z VK D FRQUXGOBQW DQ
H SHUMQ WADWAJ\ FRP P XQIFDMRQV EWDQGIQJ DQG Z HEVIVM GHVLI Q VR HQVXUH VIKDWZ H DUH GRIQJ
HYHU VKIQU Z H FDQ VR EHVWWXSSRUASHRS®! P RYLQJ |RW DUG

- H KDYH EHHQ Z RINLQJ Z VK 6 DUDK - R\ QWYRZ H Rl 3LRVRFLDOG WD\W RUVHYHLDOP ROV QRZ
6DWDK KDV RYHU  \ HDUATH SHUHQFH LQ EWDQGIQ) DQG FRP P XQIFDVRQV DQG KDV Z RUINHG Z VK
VHYHUWDORW DQIVDMRQ VXSSRUAQI UHIXJ HHV LQ LHFHQWL HDUY 7KLY SLRFHW KDV FRQILLP HG WH
QHHG VR P DNH VRP H FKDQJ HV DQG XSGDWAV VR RXUMADWAJ\  ELDQGIQI DQG FRP P XQIEDWRQV DQG
WLV LQFOXGHV D QDP H FKDQIH 7KHWHIRWIH Z H Z L@EH SLRSRVIQJ D VSHFLDOUHVROMIRQ DWRXU
$QQXDO* HQHWDOO HHMQJ  GDWA \ HWVR EH VHW VR FKDQUI H RXUQDP H DQG XSGDW RXU YIVIRQ

P DMMRQ DQG YDOH

© H Z LOVHQG IXUKHULQIRLP DMRQ VR P HP EHUV LQ iKH FRP LQJ P RQWKY DQG KRSH VKDWA RX Z L@
VXSSRUMRXUQHZ S@Q
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Y HDWILQJ 6 SDFH L@ D FUKFIDOVXSSRUM DS IRUSHRS® VHHNIQJ VDIHW 1Q
6 FRUDQG VKLIRXJK WWH D\ &XP A\ WP Z KR KDYH EHFRP H KRP H®IW DQG
KDYH GRWWKHLU HOWABIP HOWMR VXSSRUN

7KLV DFFRP P RGDVRQ VHUYLFH SUHYHQW SHRS®! EHFRP LQJ GHVAMVM E\
SWRYIGIQJ VDIH WP SRWDU DFFRP P RGDWRQ DQG ®1J DODGYLFH VR SHRS®!
Z KL VIKH Z RUIN VR LHVROYH WHLUVIVWDVMRQ %4 HDVIKLQU 6 SDFH GHYH®SHG
ILRP WKH DFFRP P RGDWRQ SLRYLGHG DV SDUARI ViKH © HWIXA $\A OXP
6HHNHUGHUYIEH ' $66 ' $66 Z DV D 5HIXJHH 6 XUYLYDO7 UX\MWBIG
SDUADHUKLS SURMHPWMKDWLDQ | LRP R ,Q GHVLJQIQJ RXUQHZ
VHWIFH Z H KDYH @AMQHG VR IHHGEDFN [LRP |RWP HUVHUYLFH XVHUY Z KR
VR@G XV VIKDWZ KDWWKH. P RWWDOXHG Z DV ViKH RQU RIQU VXSSRUARI R |
DRQI Z MK WWH Z HHN® FDVK DA@RZ DQFH DQG EXV SDW Z KIFK J DYH VKHP
WH [UHHGRP VR @QYH DQ LQGHSHQGHQMI H GHVSIVM VKHLU FLUFXP \WIDQFHV

3HRS® VHHNIQJ DM OXP IQVKH 8. KDYH YHU 1HZ HQWABP HQW RYHUDQG
DERYH Z KDWY SWRYIGHG E\ WH +RP H 2 [1IFH , | WWHVH HQWABP HQW DWH

GWRUVXVSHQGHG HYHQ IRUD VKRUASHURG SHRS®! DUH GIWFRP SGMA®

GHWIXW Z VK QR KRP H DQG QR LQFRP H
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W KDUG IRUXV \R [P DIIOH KRZ ZH Z RX@ JHWE\ 1Q WP HV RI WRXE®! Ul
Z H GIG QRWKDYH ViKH VDIHW QHWRI RXUEHQHIIW W\ WP DQG

KRP HBMVOQHW VHUYIEHV EXWSHRS®! QVIQJ 1Q 6 FRUDQG Z KR DUH VHHNLQJ
DM P FDQQRWDFFHW VKKHVH VHUYLEHV VR UL WIQIV JR Z LIRQJ VKH\  KDYH
QRZ KHUH VR WXLD

% HDWIQJ 6 SDFH SWRYIGHV WKLY FUXFIDOVDIHW QHWZ KHQ WY P RWAMQHHGHG

5 HIXJ HH 6 XUYLYDO7 UMY J LDWKIXOIRUWKH VXSSRUARI 7KH 5 REHUMRQ
7KXWV 1 DARQZ IGH &RP P XQIW * LDQW VKH 6 \WH®! ) RXQGDVRQ DQG VKH
NLOGQHW DQG J HOHLIRVIW RI LQGLYLGXDOVXSSRUMY/ WURXJIK Z KIFK Z H DUH
DE®! VR SLRYLGH VKLY P XFK QHHGHG VHUYLFH

: HBRN IRZ DU VR Z RINIQJ Z VK RVKHU RU DQLVDMRQV 1Q VKH UHIXJI HH
VHRVRU LOFXGLQJ 6 FRWMIWK 5 HIXJ HH & RXQFLO YdUWIK 5 HG &LRW * RYDQ

&RP P XQIW 3LRMIFW & HQWDODQG : HVW, QWiA LDWRQ 1 HVE RIN 8 EXQWX DQG
$P LOD DRQJ Z MK RXU®1 DOSDUAHU 6 WDVIKFO GH 8 QLYHUMW / DZ &@QIF
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